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TOCETHER with oM aad wtaader the sights, nendurs Leraditznants

s tadonZing o 1noauy way
itapdert of spmertaining, raluding o budt-in stones ared refriceratons Leatoe oo s plasdens sl ddatnesd fntoie wall
to wall capeting, forey 2 gates, am] any Cther et fintices - 4 .
it being the intention of the partios hereto that =1 such fintures anbeguipu =
| the realty. ‘I
TO HAVE AND TO HOLD 3l 25 singolar the said premises o the Mortaagee 1t svesson a:aY assigns forenver. =
The Mortgagor represents and warrants that seid Mortagor is weired of the sbote descrdad prestises i foe sinagple absedute, that ' H
the ptove descnied prauises are free and (dear of 2l Lens or other etntinbraraes: that the Mateaser o Loafelh cupoactad ta con- i ‘s,
] ey o enwnber the sene; ard that the Mortgagor will foraver defersd the wei] prezune unto the Mortaigor, its soccesors amd asiaus, : @
§ from ared agaitet the Mortgagor asd every poison whomsoover Lwfolly (lensingor to Qi the seine or any pat therodf.

THE MOKTGAGOR COVEXNANTS AND AGREES AS FOLEOWS:
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67

1. That tie Mortgegor will promptly pay the principal 2nd interest on the isdebtalioss evidenced by seid promissony oote at the
tines and in the manner therein pros:

2. That this prortgaze will sevure the Mortgagee for any additional sums which nay be advanoesd bereafter, at the option of the
\Mortgagee, for the pasment of taves, or public assessuxcsts, hazard ftourazae prennuzns. sopals ©f 2theer such prajaees pursaant to the
prinasons of this nottgege, and alw for any Joans or shamees that sy beseafter o mede by this Muortgagee to the Muortzazor v der
the autlarity of Sec. 4355 1962 Cole of Laws of South Carolina, 2s attmtetead, o st o stututew, and Sl atns so wshoanced shall Lear
ftrriat at thee sarte g2te G rates 25 that provided in sebd nide crdess oierwise zoreed wpon by the parties an st be panablde 2t the :
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Aezuated F the Mirteazee, sitess otberwise grorided fuwriting

5. That Mortgagos will keep the inprosemurids on the mxetcaced prezdses, whether pow exsting o5 bareadtor to be e revtedd, potzzed
scast Yoss by fire, wiodstorm and other hazards in a aun oot Less than the Lalimme due bereursler at amy tine am-d I 2 couguany o
wupanies scoeplatle to the Mortgagee, 2od Mortgagor does bereby assizn the poticy or ol of Bsvrszae W the Moerttagee ard
acreds that 2l such policies shall be held by the Mortzagee should it <o 1oquire azdd stall italiode Joss pesctle (Livwes in foor of the
Mortgazer, ared in the event of boss, Mortgazor will give immadiate rofie thereof to the Mortgagee 1o rentered mol aeed soukd tie
Moctzagor at any tine a1l to keep saxd preinses jnsured or fail to pay the prensinnus for such jnsurstoe, then the Moztzageoe may cause

soch imprvenents to be irsured @ the name of the Mortgagor and reimbrirwe itself for the cost of vnd ounenoe, with interest 2
Lereirabtove pronided.
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£, That the Morizagor will keep all Buprovements upon the motgazed premises & cood repair, and dand? Mostzazor fail to do
v the Mortzazee ay. ot its option, enter epon said premdses 20l pake whatever repuains are Bocosan erel leerce the expenses for suwch
repairs to the mortzage debt and wollet the szmme vrder this wortgaze. with iterest as hereinastune provilad.

5. That the Mortzizee iy 3t any time reguire the issuance and maintenae of Bovrance upon the life of sy pirsom otdizated
ueeley the irnldlediess sured berediy in 2 sum sufficknt to pay the owitgage Jobt with the Mortmscee as bezafiians and if

premaiums are ot otteraise paid, the Mortpager nay pay sad premiums ardd ary ansunt so paid 2l bevomue 2 part of the mortage
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6. That Mertzawor 2crees to pay all taves and other public asssauents kadad azainst the mrontoared praaises on or before the
i dates theseof aned to extulat the reveipts terefor 2t the offies of the Monteatee pansnliately upon paynsst, ar=d shoull the Mort-
gazor fal to pay such taves ztd aoewients when the same shall fall duel the Mortgasve i, ot ats opton pay the saue and charge
the unounds o paid to the mortraze Jebt and collet the same under this nxctaace with interat as abtwne provided.

7. That if this pratoare secrres a “construction Joan”. the Mortoaner sores that the prina ipal amwust of the indeltedsiss hereby
seqrred chall be distaned to the Mosrtgzgor in pesiodic pan<nls, as cunatnotion predroids, in zexurdance with the terms and i-

tivzs of 3 Construction Loan Agreement which 15 separately executed bat v waale 2 pant of this mortgage ard incorpurate] herein by
refercisce.

e g bl

S That the Motteazor will ot forther encunter e preinises alsne Jeaontad, without the prior consert of the Motgagee, ard
should the Muortoaioor so enatintar such premises. the Mottgeooe may. ot s option Jeddare the ndebtedness hereby secured to be
imeedintely due and parabde and moay batitute any proveedmgs necessary to oelkat sand indeltedness.

9 That shosd the Mostzazor aliesate the motoeped premises by Cortrect of Sale, Bend for Title, or Dead of Cornvevamne. and
the within moyege ielebtedinss is 1ot perd in £l the Mortragor or his Purdhasr shall e rovjairad to file with the Association an
application for an assumption of e mortesre imleltodiess, pay the reaeral b cant as requizad by the Aswsiztion for processing the
assumption furnish the Assoxiation with 2 agny of the Contrat of Silel Bond for Ttk o Dovd of Comvarame, a1 have the interest
rate om the Yoan halaine eviting at the tine of trander modficd by iimseasng the isterest rate on the sail bun halance to the maxi-
maim rate per annum pented to be charnsd at that tioe by applicall neth Candna Low, or 2 ber fncrease in dnterest rate as may
be e terminesd by the Assix iation The Assaciation wild notifs the Muoctzazor or Lis prodhiaser of the tow interost rate ard monthly pay-
s, ard will el i 2 tew pastaack. Shonhl the Morigagor, or his Purchiovr, fal to cenply with the provisions of the within
paragraph the Mortoazee at its option. may delire the indebtednoss bercda soviral 2o te i edistely due anad pavable ard may
Fretitite any procveding revessan to oollet said indiddedizss
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10, That shouk! the Mortgazer 211 to pizke payments of principal and interest a5 dne on the promisany mote and the samne shall be
urpaid for a peried of thirty (301 davs. or if there daal e any folure to wanply with ar? ohade By any by-laws or the charter of
the Mortgaper, or ary tipulations set ont i this oertzege the Mortaesoe ot its 7400 1l wrile I the- Maortcayor 2t his last kneamn 3
address giving him thirty 1300 davs in which to rectfy the wid defanslt snd donl b the Mettauzor fol to rectify said defaclt within the -5
wid thisty dave the Montoazee, o ot its ¢thm, froresse the interest rate on the Yon ludiae for the ranzining term of the Joan or - -
for a lesser tirm to the racinnin fate =1 i pernitted to be b arcend ot thiat e Tn apgdicalle Aesith Carolina Liw, or a ksser
iratease rate as may be determirad by the Assoniatin, The monthly poets aall be abintel accordingdy.
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11. That shonbl the Mot roor f21] to snde poavierds of privipal arel intonet sn i on the promisery sote ansd sbostd any mornthly
installrert bevome paot die for 2 perisal in Facess of 13 dans, the Mortazee mio oot a “Late (!

haroe™ 148 o ewcedd an amoant
ol to live (597 por cordum of any sch past due installment in ander th Gover the oatrs expenise 1 idert to the hardling of such
delirnuent payments.
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12. That the Morteazor herely assizns to the Morteazee, its sucoossors aned asdiz sl the rents, fomes, are] profits accruing from
the motzaced premivs. retaininz the right to (il the same 90 lonz as the Joht berchy seuured s ot ine armears of payment. bt
shonl any part of the prirdipal inleddtednase, or interost. taes, or fire irenrane pramiuns, 1 past due aml unpaid. the Morteagzee
may without 1otice of further procvedings tabe over the notteaged prondws if thiy shall Te ocoipied by 2 tensnt or tenasts, and
collect said rents and profits ard zpply the same to the ifbtedness herdda waurall withont Balelity o acount for ansthing more
than the rents and profits actmally collected, Tess the cont of collection and ama tenant & authorired. npon request by Morteagee. to
make all rental pasments direct to the Mortzagee. withont Eaality to the Motoacor el mtifie] to the cuntrary by the Martgagee: W
arad shouM said premises at the time of sach default be occupied by the Moz, the Mortzater i apphy to the Judee of the
County Court or to any Judee of the Court of Conzon Heas wha shodl Ve e ident or prosiding in the connty aforesaid for the appoint-
mert of a recenver with authority to take possession of said premices and colloct wch rote and profitss apphinz sajd rents, after pay-

in']zlet(h(‘cd(ﬁst of colktion. to the mortmage delit without ahlity O wconunt for aathing suore than the rets ard profits actually
coliected.
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13. That the Motragee. at its option. may require the Mortzacor to pay to the Mortzazer, on the fird dav of each mosth until the ot
note ecurest herehy is fully paid. the following stums in addition o the pauments of pring ipal ard interest proailod in il note: a sum
equal to the premitims that will et bevome due and pavable on policies of mmorteaze @aranty fnsnrao: Gf applicabde ) fire and cther
hazard insurance covering the martzazed property, plus taves, and ass wnants waat due on the morteegad peromises (all as estimated by
: the Morteazee) Jess all sums already paid therefor. divided by the nnmbxr of nwnths to (e Lofore one mionth prior to the date when
: sich preminmns, tanes, and assesunents will be due and pavabde. such wuzns to Te ol o AMlatowsee to pay <] premivms. laves and

spevial assesunents. Shonld these pavments exceed the amount of patents actnallyv rale I the Mortoazee for tavs, assessmends. o1
insnrance preminms. the exoess may be credited hy the Mortzagee on wihesgrent poments to fe male by the Mortzacor: if. however.
said sume thall be insafficient to make <ad pavinents whon the same Gl Becese die and pavables the Morteagor Jall payv to the

| Mortgazee any amousds necessany to make up the deficiency. The Mortzazor further azoes thit at the «nd of ten sears from the date ]

hereof. Mortgacee mav. at its option. apply for remwal of mortgaze onranty or sindlar fnsurar o if o
then remaining due on the mestzace debt and the Mardgazar mav. at ite option. pao the single proinm ropiires] for the remaining
vears of the term or the Mortzazee mav pav such preminm and add the came to the mnrteage delt in whinh event the Morteazor thall
i repayv to Mortgazee such praminm payment. with interest. at the rate speifiedd i aid protssony potes in opal monthly instaiinents
4 over the remaining payment penod.

pplical kY (overing the balance
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